


MENA’s strength 
There is still significant wealth in the Gulf States, which is 
being mobilized for many infrastructure projects and has 
boosted demand for the MENA region’s building materials and 
construction sector. In addition, a number of infrastructure 
programmes which encompass transportation, education, 
healthcare and power and water projects to supply the region’s 
young demographics have also been speeded up, further 
increasing demand in certain sectors.  

Beltone Financial in the USA
More than 170 investors held one-on-one meetings with 
representatives from 15 companies from Egypt at First Egypt 
Day in 2008 organized by Beltone Financial at the New York 
Stock Exchange.  

Beltone Financial led Middle Eastern business and government 
figures to ring the NYSE Closing Bell on February 4th 2008. 
They included Egypt’s Minister of Investment, Dr. Mahmound 
Mohieldin, the Chairman of the Egyptian Stock Exchange 
Mr. Maged Shawki, the CEO of NYSE Euronext, Mr. Duncan 
Niederauer amongst the business leaders.

Growth ‘outperforming’
The economic outlook has been transformed in the MENA 
region. The energy-exporting countries – including the Gulf 
States, Libya and Algeria – have taken the volatility of oil 
and gas prices in their stride. Overall, real GDP growth is still 
expected to be positive, at a time when the rest of the world 
is experiencing slower growth, and even a contraction, in 
some cases.

Foreign Direct Investment has risen to unprecedented levels, 
targeting a myriad of services and manufacturing-related 
sectors in addition to nontraditional activities, some of which 
have also remained relatively stable. 

Fast response
Many of the MENA region’s countries have demonstrated 
progress on reforms to improve the overall environment 
for economic growth. Monetary and fiscal reforms are 
well underway. They are improving their macroeconomic 
framework, fiscal sustainability and performance. Almost all 
of the countries in the region have taken significant steps 
to remove impediments to trade. Tariffs have been reduced 
throughout the region, from a simple average of 20% in 
2000 to 13% by 2007, resulting in strong regional progress 
in trade reform. 

The region’s capital markets also have responded to the 
changing situation, presenting new opportunities for investors 
worldwide to participate in what has been acknowledged 
as the world’s fastest growing economic region. The global 
downturn is affecting the region, but the region is expected 
to outperform other regions’ economic growth. 

Unique MENA focus
Beltone Financial’s knowledge of the MENA region’s markets 
is unsurpassed. Beltone is the only investment bank from 
the MENA region with an office in New York that is solely 
dedicated to investment in the region. 

Beltone Financial’s Cairo headquarters is strengthened by offices 
in Saudi Arabia, the United Arab Emirates, Qatar and Libya.

A Snapshot of 
MENA Deals
In the past 12 months, major transactions across the Middle 
East and North Africa have included deals across the region 
and beyond. In the Telecommunications sector, Egypt’s 
Orascom Telecom has acquired other telecommunications 
companies, and stakes in others, from Namibia to North Korea 
and Canada, while the UAE’s Etisalat acquired stakes 
in companies in Iran and India. 

In the Consumer sector, Egypt’s companies led the region 
in corporate transactions, with Arafa Holding acquiring 
businesses in Italy and the UK, while Olympic Group formed 
a manufacturing joint venture with Electrolux of Sweden, and 
GB Auto formed a bus manufacturing joint venture with Marco 
Polo of Brazil. Egypt’s Orascom Construction Industries last year 
increased its stake in the fertiliser companies EFC and Gavilon 
for a total of over US$3 billion. 

Whilst this is only a snapshot of corporate actions over the past 
year, it is clear that many companies in the MENA region are 
expansive in their vision and looking to broaden their earnings 
base for future profit growth in other markets. 

Beltone’s World 
Class Knowledge 
Beltone’s depth of research has 
expanded to cover the MENA 
region from North Africa to the 
Levant and to the GCC states. 
Beltone Financial’s analysts 
specialize in key sectors and have 
built up a world class knowledge 
of their sectors and economies 
and have applied that knowledge 
to research many of the most 
important listed companies of 
the  region’s stock markets and 
then impart that knowledge 
to Beltone’s global client base 
through written research, and 
directly. 

The Beltone Research team will 
continue to deepen and expand 
its regional coverage and will 
continue to be at the service of 
its widening client base. B
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Population 222 million

GDP  US$ 1,233 billion, real growth 5.7%

Inflation  6%

Oil  23 Mn Barrels/Day, 67% of OPEC

CA balance  US$ 286 billion, 10.1% of GDP

Private sector credit   Growth 23%

* 2007 (Sources: IMF, World Bank, Beltone Financial)

MENA Facts*



The Four Seasons, New York
The hub of business in New York
Four Seasons is for those who appreciate the best. Rising over Manhattan’s premier 
shopping and business district, between Park and Madison Avenues, the I.M. Pei-
designed Four Seasons features stunning views and gracious style — a remarkable 
luxury experience, even by New York standards.

One minute from the hotel are the world-renowned stores of Madison Avenue. 
Only one block away from the hotel is Fifth Avenue shopping, including Bergdorf 
Goodman and Saks. One block east from the Hotel on Lexington Avenue is 
Bloomingdale’s.

Legendary chef Joël Robuchon brings his breathtaking cuisine to Four Seasons Hotel 
New York at L’Atelier de Joël Robuchon. Sophisticated and elegant, the interior 
glistens with rich details in light wood and black and red lacquer – blending the 
style of French designer Pierre-Yves Rochon with the iconic architecture of I.M. Pei. 
In keeping with its atelier (artist’s workshop) approach, the heart of the restaurant is 
the open kitchen – allowing guests to watch the culinary team at work. 
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Sunday May 17th 2009
Metropolitan Club

8.00 pm – 10.00 pm  Dinner at the “Metropolitan Club” 

Monday May 18th 2009
New York Stock Exchange (NYSE) Luncheon Club 

12.00 pm – 12.20 pm   Welcome Note
Aladdin Saba, CEO, Beltone Financial.
Duncan Niederauer, CEO, NYSE Euronext.

12.20 pm – 01.15 pm  Session I: MENA’s Role in the World.

  Introduction: Aladdin Saba,
CEO, Beltone Financial.

  Speaker: David McCormick Treasury Under Secretary, 
Treasury Department (2007 – 2009)

  MENA is in good shape to weather the global storm. 
Conservative lending and borrowing practices and 
expanding consumer markets are attractive for foreign 
investment. A panel of investment bankers charts the 
course ahead.

New York Stock Exchange (NYSE) Boardroom

01.15 pm – 02.00 pm   Lunch

New York Stock Exchange (NYSE) Luncheon Club 

02.15 pm – 03.45 pm   Session II: MENA’s Investment Opportunities. 

  Moderator: Aladdin Saba, CEO, Beltone Financial.

  Confidence is rising in MENA's stock markets as listed 
companies report earnings, which reflect continuing 
growth, albeit lower than 2008. What will happen in 
2009? The views of capital markets leaders from Egypt, 
Libya, Jordan, Kuwait and Oman.

  Speakers: 
Maged Shawky, 
Chairman of the Egyptian Stock Exchange (EGX)

  Dr. Soliman El Shahmy, 
Head of the Libyan Stock Exchange Market, Libya

  Ahmed Saleh Al Marhoon, COO, 
Muscat Securities Market, Oman

  Jalil Tarif, 
Chief Executive Officer of Amman Stock Exchange, Jordan

03.45 pm – 04.15 pm Coffee Break

04.30 pm – 06.15 pm  Session III: MENA’s Champions.

 Moderator: Aly El-Tahry, Chairman, Beltone Financial.

  Expansion continues in the key sectors, capitalizing on 
and Africa. Corporate leaders supporting infrastructure 
development, construction, the automotive industry and 
telecommunications give the reasons for optimism. 

 Speakers: (Companies presenting)

06.15 pm – 06.30 pm   Session IV: Beltone overview of the MENA region

  Speaker: Angus Blair, Head of Research, Beltone Financial

06.30 pm – 06.15 pm   Session V: Benefits for Corporate Issuers of listing on 
the NYSE Euronext

  Speaker: Nathanael Mauclair, Managing Director – Cross 
Border Listings Global Corporate Client Group, NYSE 
Euronext

New York Stock Exchange NYSE, Trading Floor 

06.45 pm – 08.00 pm Cocktail Reception

Tuesday May 19th 2009
The Four Seasons, New York

07.45 am – 08:30 am   Breakfast at The Cosmopolitan Room and Welcome Note
Aladdin Saba, CEO, Beltone Financial.

08.30 am – 09.15 am One-on-one meetings

09.15 am – 10.00 am One-on-one meetings

10.00 am – 10.45 am One-on-one meetings

10.45 am – 11.30 am One-on-one meetings

11.30 am – 12.15 pm One-on-one meetings

12.15 pm – 01.00 pm One-on-one meetings

01:00 pm – 02.00 pm Lunch at L'Atelier de Joël Robuchon 

02.00 pm – 02.45 pm  One-on-one meetings

02.45 pm – 03.30 pm One-on-one meetings

03.30 pm – 04.15 pm One-on-one meetings

04.15 pm – 05.00 pm One-on-one meetings

05.00 pm – 05.45 pm  One-on-one meetings

Beltone Enclave reserves the right to amend the program and is not responsible for cancellations due to unforeseen circumstances.

Provisional Program



Middle East & North Africa Investments Forum | MENA First |18 – 19 May, 2009 

KINDLY NOTE THAT RESERVATIONS WILL BE ON A FIRST-COME-FIRST-SERVE BASIS

Personal Details

Title                     ( Dr.     Mr.     Mrs.      Ms. )

Surname Name

Badge Name

Position

Company  Website  

Street State Zip Code 

E-mail

Telephone Fax Mobile            

Are you a Beltone client? Yes No
If not, tell us about your business

Field

Location             USA             Middle East             North Africa            Other                                         Founded in

Have you invested in the Middle East and North Africa? Yes No

Are you seeking investment opportunities in the Middle East and North Africa? Please specify:

How did you hear about MENA First Day?

Is this your first event / meeting with Beltone?

If you wish to meet companies attending the MENA First Day on a one to one basis, please specify

Please fax this form completed before May 8th, 2009 to: +1-646-454-8699
Register online at menafirstday.beltonefinancial.net
or email us at MENAfirst@beltoneenclave.com
or call Karim Baghdady (USA) +1-646-454-8620

Registration Form

Date

Financial/Banking
 Commercial International Bank (CIB)
 Emirates NBD
 Kuwait Projects Company (KIPCO)

Consumer Goods/Retail
 Olympic Group
 Oriental Weavers
 Jarir Bookstore
 Ghabbour Auto
 Arafa Holding

Telecommunication
 Orascom Telecom
 Saudi Telecommunications Company (STC)
 Zain
 Vodafone Qatar
 Mobinil

Industrial/Shipping
 Maridive Group

Real Estate
 Egyptian Resorts Company
 Orascom Development Holding
 SODIC
  Nasr City Company for Housing and 
Development
 Palm Hills Developments
 Sorouh

Construction/Building Material
 El Sewedy Cables
 Orascom Construction Industries
 Al Ezz Steel Rebars


